
Property Transfers
Whenever real property ownership is transferred, a Property Transfer Affidavit Form L-4260 must be

completed and filed with the local assessor within 45 days of the date of sale (transfer). If this is not

done, when the local assessor learns of the transfer of ownership, the assessor is required to

complete an Assessor Affidavit Regarding “Uncapping” of Taxable Value Form 3214 for the

appropriate tax years. “Uncapping” means that the SEV becomes the TV, and additional property

taxes become due immediately. The additional property taxes which become due can be for multiple

tax years and can also be a substantial amount of money. For these reasons, it is to the advantage

of the new owner to file the Property Transfer Affidavit as soon as possible after the transfer of

property ownership. Fines will be incurred for failure to file.

In addition to filing a Property Transfer Affidavit whenever real property ownership is transferred, the

new owner must file a Principal Residence Exemption (PRE) Affidavit Form 2368 to claim the PRE.

(See the section above on PRE for additional information.) If the transferred property has been

receiving the PRE, the former owner is required to file a Request to Rescind Principal Residence

Exemption Form 2602 and their PRE will be removed on December 31 of the calendar year the

property was transferred to the new owner.

To avoid problems, it is important that property transfer forms are correctly completed and timely

filed with the Assessing Department. Property transfer forms are provided by the Assessing

Department in the Municipal Building.

https://www.michigan.gov/-/media/Project/Websites/treasury/Forms/2001/l4260f.pdf?rev=85280562bc8e44ea831682374e746833
https://www.michigan.gov/treasury/-/media/Project/Websites/treasury/Forms/2001/l4054f.pdf?rev=20c880b3ea944c838e041708d96c0d66&hash=ADD29CD10021B56E262AE4421F37BB20
https://www.michigan.gov/-/media/Project/Websites/taxes/Forms/2001/2001_2368f.pdf?rev=e732521e36a44aa8b21320f1d41162fa
https://www.michigan.gov/-/media/Project/Websites/taxes/Forms/2001/2001_2602f.pdf?rev=a31b7405cc84445dbefef8e83ba514c7

